
-*5�2XU�2QOLQH�-RXUQDO�8SWRGDWH
(QYLURQP HQWDO�1HZ V�IURP � WKH
&D\P DQ�, VODQGV�DQG�DURXQG�WKH
*OREH�
&D\P DQ�, VODQGV
' HSW�RI�(QYLURQP HQW
V�0 DQJURYH
3URMHFW�)HEUXDU\

+RP H

*OREDO�: DUP LQJ�)LUVW
WLP H�LQ�+LVWRU\�1RUWK
3ROH�&RXOG�EH�)UHH�RI
,FH�WKLV�6XP P HU
-XQH

%OXH�, JXDQD�%UHHGLQJ
3URJUDP P H�6XFFHVV
-XQH

9HU\�5DUH�DQG�/DUJ H
6TXLG�OEV�R]�IW
ORQJ�IRXQG�RII�/LWWOH
&D\P DQ�0 D\

: RUOG�2 XWUDJH�RQ�WKH
&UXHO�DQG�8QMXVWLILHG
' HDWK�RI�6L[ � *UDQG
&D\P DQ�%OXH�, JXDQDV
� D\

&RUDO�5HHIV�$ QG
&OLP DWH�&KDQJH�
0 LFUREHV�&RXOG�%H�7KH
. H\�7R�&RUDO�' HDWK
$SULO

' HOLFDWH�3DUWQHUVKLS
%HWZ HHQ�&RUDO�$ QG
$ OJ DH�7KUHDWHQHG�%\
*OREDO�: DUP LQJ
0DUFK

*UHHQ�, JXDQDV�WDNLQJ
RYHU�LQ�*UDQG�&D\P DQ
��WREHU

/HVV�WKDQ�RI
%ULWDLQ
V�P DULQH
HQYLURQP HQW�KRP H�WR
��������LV
OHJDOO\�SURWHFWHG

-RKQ�*UD\�5HF\FOHUV
' LVWULEXWH�( GXFDWLRQDO
3RVWHUV�RQ�WKH�*UDQG
&D\P DQ�%OXH�, JXDQDV
6HSWHP EHU

-*5�5HP LQG�3XEOLF�WR
3ODVWLF�6L[ � 3DFN�+ROGHU
5HF\FOH�WR�3UHVHUYH
WKH�&D\P DQ�, VODQGV


&D\P DQ�,VODQGV
' HSDUWP HQW�2I�(QYLURQP HQW�0 DQJURYH�5HHI�EDOO
3URMHFW�$UWLFOH�LQ�&D\P DQLDQ�&RP SDVV�

,QWHUHVW�JURZ LQJ�LQ
P DQJURYH�UHVWRUDWLRQ
SURMHFW
7XHVGD\ � WK�) HEUXDU\ � 3 RVWHG ����* 0 7

7KH�' HSDUWPHQW�RI�( QYLURQP HQW�UHFHQWO\ � FRPSOHWHG�LWV�ILUVW�SKDVH
RI�D�SURMHFW�WR�KHOS�UHVWRUH�ORFDOO\ � GHYDVWDWHG�UHG�P DQJURYHV�E\
SODQWLQJ�PRUH�WKDQ�UHHI�EDOO�XQLWV�FRQWDLQLQJ�WKRXVDQGV� RI
PDQJURYH�VHHGOLQJV�

* RYHUQRU�6WXDUW�-DFN�DFFRPSDQLHG�E\ � KLV�ZLIH�0 DULNR�SODQWHG
WKH�ODVW�VHHGOLQJV�RQ�) ULGD\ � -DQXDU\ �

7KH�SURMHFW�ZDV�VSRQVRUHG�E\ � 8 6�) LVK�DQG�: LOGOLIH�6 HUYLFH¶V� 1 HR±
WURSLFDO�0 LJUDWRU\ � %LUG�&RQVHUYDWLRQ�$ FW�IRU�LWV�SUDFWLFDO�FRQWULEXWLRQ
WRZDUGV�WKH�UHVWRUDWLRQ�RI�P LJUDWRU\ � ELUG� KDELWDW�VDLG�D�* ,6�SUHVV
UHOHDVH�

7KH�' R( � KDV�ZRUNHG�ZLWK�WKH�5 HHI�%DOO�) RXQGDWLRQ�ZKR
PDQXIDFWXUHG�WKH�UHHI�EDOOV�RYHUVHDV�WR�EXLOG�D�UHG�PDQJURYH
QXUVHU\ � DW�WKH�&,�6 DLOLQJ�&OXE�LQ�5HG�%D\ � 7KH�6 DLOLQJ�&OXE�LV�D
' DUZLQ�,QLWLDWLYH� SDUWQHU�DQG�GRQDWHG�WKH�XVH�RI�WKH�VLWH�IRU�WKH
PDQJURYH�QXUVHU\ �

³: LWK�DSSUR[ LP DWHO\ � µUHHI�EDOOV¶�RI�VHHGOLQJV� SODQWHG�LQ�SRWV
PDGH�RXW�RI�P DULQH±EDVHG�FHPHQW�3 K�EDODQFHG�IRU�PDULQH
HQYLURQP HQWV�WKH�\ RXQJ�PDQJURYHV�DUH�SURWHFWHG� DJDLQVW�VWRUP V
DQG�KDYH�D�EHWWHU�FKDQFH�RI�VXUYLYLQJ�´�VDLG�' R( � $ VVLVWDQW�' LUHFWRU
7LP�$XVWLQ�
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WKH�&D\P DQ�, VODQGV

HQYLURQP HQW

7KH�6HFUHW�/DQJXDJH�RI
: KDOHV�+RZ � LW�Z LOO
KHOS�Z LWK�WKHLU
SUHVHUYDWLRQ�0 DUFK

, J XDQDV�JHW�5R\DO
DWWHQWLRQ�-*5�1HZ V
) HEUXDU\

3ULQFH�( GZ DUG�YLVLWV
WKH�6DOLQD�5HVHUYH�WR
VHH�WKH�*UDQG�&D\P DQ
%OXH�, JXDQDV�) HE

&D\P DQ�, VODQGV
' HSW
RI�( QYLURQP HQW
V
0DQJURYH�3URMHFW
) HEUXDU\

*OREDO�(QGDQJHUHG
6SHFLHV�WKUHDWHQHG�WR
EHFRP H�H[WLQFW�Z LWKRXW
$FWLRQ�0 61�1HZ V�
-DQXDU\

( O�1LQR�DQG�*OREDO
: DUP LQJ
SUHGLFWHG�WR�EH
ZDUP HVW�RQ�UHFRUG
-DQXDU\

&URFRGLOH�IRXQG�LQ
&D\P DQ�Z DWHUV�2 OG
0DQ�%D\�1RUWK�6LGH�
*UDQG�&D\P DQ
' HFHP EHU

,FH�&UDFNV�DW�1RUWK
3ROH�*OREDO�: DUP LQJ
���WHP EHU

6KDUN�WKDW�Z DONV�RQ
ILQV�LV�GLVFRYHUHG�LQ
, QGRQHVLD�6HSWHP EHU

%DE\�0 DQDWHH�IRXQG�LQ
&D\P DQ�Z DWHUV
$XJXVW

<HDU�-RKQ�*UD\
5HF\FOHUV�$ WWHQG
$ZDUGV�)XQFWLRQ�RQ
' LVQH\�&UXLVH�/LQH
-XQH

' RJV�. LOO�(QGDQJ HUHG
%OXH�, JXDQDV�%RWDQLFDO
*DUGHQV�*UDQG
&D\P DQ�-XQH

<HDU�-RKQ�*UD\
5HF\FOHUV�: LQ�-LP LQ\
&ULFNHW�&KDOOHQJ H
����

-RKQ�*UD\�5HF\FOHUV

³: H�DUH�KRSLQJ�WR�HVWDEOLVK�WKLV�DV�D�WHFKQLTXH�WR�UHVWRUH� RWKHU
DUHDV�WKDW�ZHUH�GDPDJHG�E\ � +XUULFDQH�,YDQ�LQ�́�FRQWLQXHG�0 U�
$XVWLQ�7KHVH�DUHDV�LQFOXGH�EXW�DUH�QRW�OLPLWHG� WR�1 RUWK�6 LGH
3XEOLF�%HDFK�QHDU�WKH�. DLER�DQG�6 RXWK�6RXQG�

7KH�SURMHFW�ZKLFK�VWDUWHG�LQ�1 RYHPEHU�KDV�GUDZQ�WKH
LQWHUHVW�RI�VFKRRO�FKLOGUHQ�DQG�FRPP XQLW\ � JURXSV�0 DQ\ � SHRSOH
KDYH�DVVLVWHG�WKH�' R( � LQ�FROOHFWLQJ�DQG�SODQWLQJ�WKRXVDQGV�RI
VHHGOLQJV LQFOXGLQJ�VWXGHQWV�IURP�&D\ PDQ�3 UHS�6 W�,JQDWLXV�DQG
-RKQ�* UD\ � 5 HF\ FOHUV�

³$ IWHU�WKH�FRPLQJ�KXUULFDQH�VHDVRQ�ZKHQ�WKH�VHHGOLQJV�KDYH
UHDFKHG�D�UHDVRQDEOH�VL] H�ZH�DUH�JRLQJ�WR�WUDQVSRUW�WKHP � WR�DUHDV
WKDW�QHHG�UHVWRUDWLRQ�́�H[ SODLQHG�' R( � 5 HVHDUFK�2 IILFHU� - DPHV
* LEE�

³7KLV�ZLOO�KHDG±VWDUW�WKH�UHVWRUDWLRQ�RI�RXU�FRDVWDO� P DQJURYHV�DQG
HQFRXUDJH�WKH�UH±HVWDEOLVKP HQW�RI�KDELWDWV�FULWLFDO�WR�WKH�KHDOWK�RXU
PDULQH�V\ VWHPV�DQG�UHVLGHQW�DQG� PLJUDWRU\ � ELUGV¶�SRSXODWLRQV�

³7KH�' R( � LV�FXUUHQWO\ � REWDLQLQJ�WKH�PRXOGV�IRU�WKH�UHHI�EDOOV VR�WKDW�
LI�WKH�SURMHFW�LV�VXFFHVVIXO�ZH�ZLOO�EH�LQ�D�SRVLWLRQ�WR�EXLOG�PRUH�UHHI
EDOOV�RQ�LVODQG�UDWKHU�WKDQ�KDYLQJ�WR� LPSRUW�WKHP� IURP � RYHUVHDV�́

$IWHU�SODQWLQJ�WKH�ODVW�WZR�VHWV�RI�VHHGOLQJV�0 U�-DFN�FRPPHQWHG�
³,W�LV�YLWDOO\ � LP SRUWDQW�WR�ORRN�DIWHU�WKH�PDQJURYHV�7KLV�LV�D�JUHDW
SURMHFW�DQG�LW¶V�SOHDVLQJ�WR�VHH�\ RXQJ� SHRSOH�JHWWLQJ�LQYROYHG�±�WKLV
LV�D�IXQ�DQG�LQWHUHVWLQJ�ZD\ � IRU�WKHP � WR�OHDUQ�KRZ�LP SRUWDQW
PDQJURYHV�DUH�WR�RXU�QDWXUDO� KDELWDW�´

) <,

,I�\ RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKH�SURMHFW�DQG�KRZ�WR
SDUWLFLSDWH�SOHDVH�FRQWDFW�7LP�$XVWLQ�DW�WKH�' HSDUWP HQW�RI
( QYLURQPHQW�RQ�±

3ULQFH�( GZ DUG�YLVLWV�WKH�6 DOLQD�5 HVHUYH�WR�VHH�WKH�* UDQG�&D\ P DQ
%OXH�,JXDQDV�) HE
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KDYH�5HF\FOLQJ � *OREDO
5HDFK�&DUULEHDQ
&XUUHQW�-XQH

7KH�RULJLQV�RI�&D\P DQ
V
VDQG�0 DUQLH�/DLQJ �
&D\P DQ�, VODQGV

1DWLRQDO�7UXVW�0 D\

&DULEEHDQ�&RUDO
7KUHDWHQHG�E\
: DUP LQJ � 6HDV
$SULO

-RKQ�*UD\�5HF\FOHUV
$ J DSH�3DUN�3URMHFW�LQ
WKH�1HZ V�)HEUXDU\

&D\P DQ1HZ1HZV
$ UWLFOH�RQ�*UDQG
&D\P DQ
V�/DQGLIOO
SUREOHP V�IROORZ LQJ
+XUULFDQH�, YDQ
-DQXDU\

' HFOLQH�LQ�: RUOG
3RSXODWLRQ�RI�0 ROOXVFV
���-DQX

-*5�LQ�WKH�1HZ V
6WXGHQWV�EXVLQHVVHV
J HW�WRJHWKHU�WR�KHOS
HQYLURQP HQW
' HFHP EHU

81(3�*OREDO�: DUP LQJ
IRUFHV�3DFLILF�, VODQGHUV
WR�P RYH�' HFHP EHU

-RKQ�*UD\�5HF\FOHUV
7DUJ HW�6L[�SDFN�+ROGHUV
� HFHP EHU

&D\P DQ�, VODQGV�' HSW
RI�( QYLURQP HQWDO
+HDOWK�MRLQ�-RKQ�*UD\
5HF\FOHUV�DW�5HDGLQJ
) DLU�1RYHP EHU

: HGQHVGD\
1RYHP EHU�P DUNV�HQG
RI�UHFRUG
KXUULFDQH�VHDVRQ

&RUDO�5HHIV�)DFLQJ
&ULVLV�1RYHP EHU

-*5�, Q�WKH�1HZ V
3ODVWLF�6L[ � 3DFN�KROGHU
5HF\FOLQJ�LQ�*UDQG
&D\P DQ�1RYHP EHU

-*5�%ORJ�*UDQG
&D\P DQ�&UXLVH�EHUWKLQJ
D�WRS�LVVXH
1RYHP EHU
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-*5�%ORJ�/DQG�ILOO�RQ
*UDQG�&D\P DQ�UXQQLQJ
VKRUW�1RYHP EHU

-*5�%ORJ�&D\P DQ
V
%OXH�' UDJRQV�JHW
ZRUOGZLGH�FRYHUDJ H
1RYHP EHU

-*5�%ORJ�: LOP D
FDXVHV�&UXLVH�1XP EHUV
&RQFHUQ�RQ�*UDQG
&D\P DQ����
RQ�RQH�GD\�1RY

-*5�%ORJ�0 H[LFR
V
&RUDO�5HHIV�P D\�WDNH
XS�WR�\HDUV�WR�KHDO
DIWHU�: LOP D
1RYHP EHU

-*5�%ORJ�7XUWOH
UHOHDVH�LQ�*UDQG
&D\P DQ�FKRSS\�EXW
FKHHUIXO�1RYHP EHU

-*5�%ORJ�0 LJUDQW
0DVNHG�%RRE\�EORZ Q�WR
*UDQG�&D\P DQ�E\
: LOP D�LV�VXFFHVVIXOO\
UHOHDVHG�1RY

-*5�%ORJ�%OHDFKLQJ
WKUHDWHQV�&RUDO�5HHIV
��1RP EHU

-*5�%ORJ�&D\P DQ
, VODQGV
7XUWOHV�VXUYLYH
Z LOG�: LOP D
1RYHP EHU

-*5�%ORJ�(URVLRQ�D
P DMRU�SUREOHP � IURP
+XUULFDQH�: LOP D
&D\P DQ�, VODQGV
1RYHP EHU

-*5�%ORJ�, JJ\
6XSSRUWV�5HF\FOLQJ�DW
6FKRRO�)DLU
2FWREHU

-*5�%ORJ�%OXH�, JXDQD
5HVFXHG�2 FWREHU

-*5�%ORJ�, 8&1�$ UWLFOH
RQ�&OLP DWH�&KDQJH
' HVWUXFWLRQ�RI�: RUOG
V
&RUDO�5HHIV
2FWREHU

-*5�%ORJ�&D\P DQ
, VODQGV
&RQFK�: KHON
6HDVRQ�VWDUWV
1RYHP EHU�DQG�FORVHV
RQ�$ SULO

-*5�%ORJ�7XUWOH
7UDFNLQJ�RI�&D\P DQ
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, VODQGV
7XUWOHV
2FWREHU

-*5�%ORJ�6FKRRO�&OXE
) DLU�6HSWHP EHU

-*5�%ORJ�, P SRUWDQW
&D\P DQ�, VODQGV

5HF\FOLQJ�, QIRUP DWLRQ
IURP � &�, � ' HSW�RI
( QYLURQP HQWDO�+HDOWK

-*5�%ORJ
1RYHP EHU
: H
YH�J RW�WKH�%DE\
%OXHV

-*5�%ORJ�2 FWREHU
��U�5DS�DQG�RXU
) ORDW�LQ�WKH�3LUDWHV

: HHN�) ORDW�3DUDGH

-*5�%ORJ
2FWREHU�WKH�%OXH
, J XDQD�3URJUDP P H�RI
WKH�&D\P DQ�, VODQGV

1DWLRQDO�7UXVW

-*5�%ORJ�6HSW
2FW�: H�FRQWLQXH
WR�WUDFN�RXU�*UDQG
&D\P DQ�WXUWOHV�LQ
&HQWUDO�$ P HULFD

-*5�%ORJ�6HSW
�������7�RXU
*UDQG�&D\P DQ�6HD
7XUWOHV

-*5�%ORJ�6HSW
��-R�*UD\�+LJK�6FKRRO
&OXE�) DLU

-*5�%ORJ�6HSW
����LQJ�RI
6WHSKHQ�-DUHG�<RXWK
&HQWUH

&RQWDFW�8V
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